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The Economic Miraclesin Qur'an and Sunnah
Concer ning the Prohibition of Riba (I nter est)

Dr. Rafic Yunusal-M asri
| slamic Economics Research Centre
King Abdul Aziz University, Jeddah

Abstract. This paper illustrates the Qur'an and Sunnah miracles in the
prohibition of Riba (interest). Four types of miracles are discussed.
The first one shows the failure of Western economists challenging the
Qur'an's prohibition of interest and the necessity to revise (reconsider)
their theories which allow it. The second one shows the Qur'an and the
Sunnah precedence in establishing time value and time preference.
The third one reinterprets one of the Qur'anic verses based on an
Islamic knowledge rather than a Western knowledge. Finally, the last
one suggest a new interpretation of one of the Qur'anic verses on Riba,
the one that speaks about the doubling and redoubling of Riba in the
light of the mathematical and modern economic laws related to
geometrical progression.
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